A.D. BRAHMBHATT & CO. 27/A, C.P. NAGAR PART-II,
- CHARTERED ACCOUNTANT

B/S. ARJUN RESIDENCY,
GHATLODIYA,
AHMEDABAD-380061

To,

The Members,

Jee Pumps (Gujarat) Private Limited,
Ahmedabad.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS:

Qualified Opinion:

We have audited the accompanying financial statements of Jee Pumps (Gujarat)
Private Limited, which comprise the Balance Sheet as at March 31, 2021 and the
Statement of Profit and Loss and Cash Flow Statement for the year then ended and
notes to the financial statements, including a summary of significant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us except for effects of matters described in basis for Qualified opinion section
of our report, the aforesaid financial statements give the information required by the
Companies Act, 2013 (CAct’) In the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, its Profit and cash flows for the year

ended an that date.

BASIS FOR OPINION:

a) The company has carried inventory In Its balance sheet at wvalue of Rs.
631,84,000 /- as on 31* March,2021 for which no reasonable basis provided to
us for Valuation. Further, the company has not produced before us detailed
quantitative Inventory records for our verification, in the absence of sufficient
and appropriate audit evidences; we are unable to guantify the effect of

valuation of inventories on the financlal statements,

b} As at the end of financial year ending 31st March, 2021, the company had
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balance confirmation from all the debtors. Since, the debtors are subject to
Confirmation and reconciliation and in the absence of sufficient and appropriate
audit evidences; we are unable to quantify the effect of reconciliation (if any)
due to deduction or any other reason from any of the debtor & the amount not
recoverable from such debtor(s).

c} The Company has made advances (Refer to Note 16 of Financial Statements) of
R5.59,40,963/- which are considered to be doubtful, of which no provision Is
made in this regard.

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. We are Independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these reguirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinlon.

KEY AUDIT MATTERS:

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinicn
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’
REPORT THEREON:

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board's Report, Business Responsibility Report but does
not include the financial statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility Is to read
the other information and, in doing so, consider whether the other information is
materially Inconsistent with the standalone financial statements or our knowledge
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obtained during the course of our audit or otherwise appears to be materially
misstated,

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing te report in this regard.

MAMNAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company's Board of Directors is responsible for the matters in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the
Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of Internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting
recards, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financlial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
reallstic alternative but to do so,

The boards of directors are also responsible for overseelng the Company’s financial
reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS:

Our gbjectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that Includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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s Jdentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adeguate internal financial controls system
in place and the operating effectiveness of such controls

= Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are Inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
Howewver, future events or conditions may cause the Company to cease to
continue as a going conoem.

« Evaluate the overall presentation, structure and content of the Ffnancial
statements, Including the disclosures, and whether the financial statements
represent the underlying transactions and events In a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we |dentify during our audit.

We also provide those charged with govermnance with a statement that we have
complied with relevant ethical reguirements regarding Independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the
matter or when, In extrernely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication. P N —
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1.

b

As required by The Companies (Auditor's Report) Order, 2016 issued by The
Central Government OFf India in term of section 143 (11) of The Companies Act,
2013, we enclose in the Annexure-A hereto a statement on the matters specified in
paragraphs 3 and 4 of the said order, to the extent applicable to the company.

As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanatinns which to the best
of our knowledge and belief were necessary for the purpases of our audit;

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books:

¢) The Balance Sheet, Statement of Profit and Loss & Cash Flow Statement dealt with

d)

e)

f)

GUI.) PVT. LTD.,
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by this Report are in agreement with the books of account;

In our opinion, the aforesald financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
{Accounts) Rules, 2014;

On the basis of written representations recelved from the directors as on March 31,
2021, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2021, from being appointed as a director in terms of
sub-section (2) of section 164 of the Companies Act, 2013;

Since the Company's turnover as per last audited financial statements Is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year Is less than Rs,25 Crores, the Company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls aver
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017; and .
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g) With respect to the other matters included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us :

l. The Company does not have any pending litigations which would Impact Its
financial position:

li. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

lil. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

FOR AND ON BEHALF OF
A.D. BRAHMBHATT & CO,
CHARTERED ACCOUNTANT,
FIRM REG. NO. 136B73W

_——
: OK D. BRAHMBHATT
PLACE: AHMEDABAD PARTMER
DATED: 02/11/2021 M. No. 043362

UDIN: 9100 3362 ARARGZL LS
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ANNEXURE-A TO THE INDEPENDENT AUDITOR'S REPORT

= The Annexure referred to Our Report of even date to the members of JEE PUMPS (Gujarat)
PRIVATE LIMITED on the accounts of the company for the year ended 31st March, 2021 ;

On the basis of such checks of the books and records of the company as we considered
appropriate and according to the information and explanation given te us during the course
of audit read with Notes on Accounts No. “2' to “25' to the Financial Statements,
Note No. 1 on Significant Accounting Policies and Note No. 26 on Additional
Information to the Financial Statements, we further report that:

i,

In respect of its fixed assets:

a) According to the information and explanations given to us, the company is in
the process of maintaining proper records of fixed assets showing full
particulars including guantitative details and situation of fixed assets,

b) As explained to us, the management in accordance with a phased program of
verification adopted by the company has physically verified the fixed asset. To
the best of our knowledge, no material discrepancies have been noticed on
such verification or have been reported to us.

c) According to the information and explanations given te us and on the basis of
the examination of the records of the company, the title deeds of immovable
properties are held in the name of the Company.

According to information and explanations given to us, the inventory has not been
physically verified by the management during the year. In the absence of sufficient
and appropriate audit evidences; we are unable to express our opinlon with regards
to any material discrepancies in verification of inventory by the management.

According to information and explanation given to us, the company has not granted
any loan, secured or unsecured to companies, firms, limited liability partnerships or
other parties covered in the register required under section 189 of the Companies
Act, 2013, Accordingly, paragraph 3 (iii) of the order is not applicable.

According to the information and explanations given to us, the company has not
entered into any transaction of the nature referred to in Sections 185 and 186 of The
Companies Act, 2013 In respect of any loans, investments, guarantees and security.

According to the Information and explanations glven to us, the company has
complied with the directives issued by the Reserve Bank of India, if applicable and
the provisions Section 73 to 76 of The Companies Act, 2013, and The Companies
(Acceptance of Deposits) Rules, 2014 in respect of deposits accepted by the
company. According to the information and explanations given to us, the Company
Law Board or MNational Company Law Tribunal or Reserve Bank of India or any court

FOR, JEE PUMPS (GU3.) PVT. LTD.
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or any other tribunal has not issued any order in respect of the deposits accepted by
the company.

The Central Government of India has not prescribed the maintenance of cost records
under sub-section {1) of section 148 of the Act for any of the activities of the
company and accordingly paragraph 3 (vi) of the order is not applicable,

In respect of Statutory Dues:

a) As per the information & explanations furnished to us, in our opinion the
company is generally regular in depositing with appropriate authorities
undisputed statutory dues of T.D.5., GST and other material statutory dues
applicable to it except Provident Fund and ESIC. There has been no
outstanding as at 31* March, 2021 of undisputed liabilities outstanding for
more than six months EXCEPT as under :

Sr. | Amount o/s more than &
| Particulars

No. { months

L. | Professional Tax Payable | 1,07,580/-
| Total ! 1,07,580/-

b) According to information and explanations given to us and so far as
appears from our examination of books of account, there were no statutory
dues outstanding as at 31st March, 2021 which have not been deposited on
account of any dispute.

According to the information and explanations given to us, the company has repaid
the principal amount and made payment of interest on loans or borrowings taken by
It from banks or financial institutions with delays as due during the year. As at 319
March, 2021 there was Irregularity in respect of repayment of principal amount of
such loans or borrowings.

As the company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) and has not taken any fresh term loans during the
vear clause (ix) of paragraph 3 of The Order is not applicable.

According to the information and explanations given to us, no material fraud by the
company or on the company by its Officers or Employees has been noticed or
reported to us by the management during the year.

The company is a private limited company and hence provision of section 197 read
with schedule V of the companies Act are not applicable. Accordingly, paragraph 3(xi)
of the order s not applicable.

FOR, JEE PUMPS (GUJ.) PVT. ug.
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As the company is not the Nidhi Company, clause (xil) of paragraph 3 of The Order,
is not applicable to it during the year.

According to the information and explanations glven to us, the company is in
compliance with the provisions of sections 177 and 188 of the Companies Act, 2013,
where applicable, for related party transactions and the details of related party
transactions have been disclosed in the Notes to the Financial Statements in
accordance with the applicable Accounting Standards.

According to the Information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, paragraph 3(xiv) of the order i5 not
applicable,

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly,
paragraph 3{xv) of the order is not applicable.

According te the information and explanations given to us and based on our
examination of the records of the company, the company is not required to be
registered under section 45-1A of the Reserve Bank of Indla Act 1934,

FOR AND OM BEHALF OF
A.D. BRAHMBHATT & CO,
CHARTERED ACCOUNTANT,
TRIY REG. NO. 136873W

AS HOK O, BRAHMBHATT

PLACE: AHMEDABAD PARTNER
DATED: 02/11/2021 M. No. 043362

UDIM:
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JEE PUMPS (GUJARAT) PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2021

(Amount in Rs.)

1 SR. AS ON AS ON
PARTICULARS NOTES AMOUNT
| NO. 31-Mar-21 31-Mar-20
£
i
HIL EQUITY AND LIABILITIES
1jShareholder's Funds
(a) Share Capital 2 369,87,500 369,87,500
{b) Reserves and Surplus 3 (312,74,197) (322,28,640)
57,13,303 47,58,860
2iNon-Current Liabilities
(a) Long-term borrowings 4 1066,68,787 1080,84,779
(b) Other Non Current Liabilities 5 14,84,279 14,84,279
1081,53,066 1095,69,058
3|Current Liabilities
(a)Short-term borrowings 6 415,35,523 501,55,423
(b)Trade payables 7 432,36,028 393,03,291
(c)Other Current Liabilities 8 56,39,016 50,55,820
(d)Short-term provisions 9 126,53,112 91,47,934
1030,63,679 1036,62,467
Total 2169,30,047 2179,90,385
I1. |ASSETS
Non-current assets
(a)Fixed assets
(i)Tangible assets 10 664,04,500 743,18,862
{b)Other non-current assets 11 44,68,352 42,72,244
(c)Deferred tax Assets (Net) 12 150,69,000 163,68,000
859,41,852 949,59,106
Current assets
(a)Inventories 13 631,84,000 651,96,250
(b)Trade receivables 14 451,20,514 419,21,050
(c)Cash and cash equivalents 15 25,79,350 19,67,713
(d)Short-term loans and advances 16 178,23,194 120,26,132
{e)COther current assets 17 22,81,136 19,20,134
1309,88,194 1230,31,279
Total 2169,30,047 2179,90,385
III ]Significant Accounting Policies 1
IV JAdditional Information 26
FOR AND ON BEHALF OF THE BOARD PER OUR REPORT OF EVEN DATE
JEE PUMPS (GUJARAT) PRIVATE LIMITED oA.D. BRAHMBHATT & CO.
RTERED ACCOUNTANT
IMREG. NO.: 136873W
+ ! =2 e & T \
i —~ AN ’ ‘ ’
)( 4 Q" ‘ A e
Prakshbhai M Patel Maganbhai R Patel £HOK D. BRAHMBHATT
DIN:00940477 DIN :01964386 PROPRIETOR
(DIRECTOR) (DIRECTOR) M. NO. 043362
PLACE: AHMEDABAD
DATE:02/11/2021

FOR, JEE PUMPS (GU3.) PVT. LTD.
' T ., O " M
DIRECTOR
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JEE PUMPS (GUJARAT) PRIVATE LIMITED

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

(Amount in Rs.)

SR. AS ON AS ON
NO. PARTICULARS NOTES AMOUNT 31-Mar-21 31-Mar-20 |
I Revenue from operations 18 1122,64,761 1070,00,890
II  |Other Income 19 121,70,521 - 86,03,754
111 ‘Total Revenue 1244,35,282 1156,04,644
IV Expenses:
1jConsumption of Raw Materiais 20 638,30,858 615,35,036
2}Changes in inventories of trading goods 21 26,60,250 17,31,503
3|Employee Emoluments 22 146,21,409 142,88,984
4|Financial costs 23 140,57,531 138,83,187
5[Depreciation and amortization Expenses 24 106,43,854 140,02,010
6{Other Expenses 25
7|Manufacturing Expenses 77,63,117 48,65,260
8] Administration, Selling & Distribution Expense 78,07,076 59,37,506
v Total Expenses 1213,84,095 1162,43,486
VI |Profit/(Loss) before exceptional and extraordinary
items and tax (1II - V) 30,51,187 (6,38,842)
VII |Exceptional Items - -
VIII }Profit/{Loss) before extraordinary items and tax 30,51,187 (6,38,842)
IX [Extraordinary Items - -
X Profit before tax 30,51,187 (6,38,842)
X1 |Tax expense:
Current tax - -
MAT Credit ~ -
Deferred tax (12,99,000) 20,46,000
X1t |Profit(Loss) from the period from continuing 17,52,187 14,07,158
XIII |Profit/(Loss) for the period carried to Balance sheet 17,52,187 14,07,158
X1V |Earning per equity share:
Basic 047 0.38
Diluted NA NA
XV ]Significant Accounting Policies 1
XVI jAdditional Information 26

FOR AND ON BEHALF OF THE BOARD
JEE PUMPS (GUJARAT) PRIVATE LIMITED

‘%.m’%w’,ﬁi‘,

Prakshbhai M Patel
DIN:00940477
{DIRECTOR)

PLACE: AHMEDABAD
DATE:02/11/2021

Maganbhai R Patel
DIN :01964386
(DIRECTOR)

AS PER OUR REPORT OF EVEN DATE

PROPRIETOR
M. NO. 043362

. R A D. BRAHMBHATT & CO.

: ,r‘“i K D. BRAHMBHATT ~

FOR, JEE PUMPS (5U3.) PVI. IT0,
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JEE PUMPS (GUJARAT) PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Indirect Method {Amount in Rs.)
SR. Year Ended Year Ended
NO. Particulars 31-Mar-21 31-Mar-20
A CASH FLOW FROM OPERATING ACTIVITIES
I Net Profit Before Taxation 30,51,187 (6,38,842)
Adjustments for : ’
Add : Depreciation 106,43,854 119,93,260
Pre operative Expense - 20,08,750
Interest Expenses 136,91,724 135,17,455
Less : Interest Income - (47,31,119)
Less : Prior period expenses (3,88,963) (22,355)
Less: Decrease In Reserve (4,08,782)
II Operating Profit before Working Capital Changes 265,89,021 221,27,148
Adjustments for:
Less:
Change in Inventories 20,12,250 74,77 ,676
Change in Loans & Advances (1,96,108) (15,70,290)
Change in Short Term Loans & Advances (57,97,062) 19,71,501
Chagne in Other Current Liabilities 5,83,195 4,95,701
Change in Trade Receivables (31,99,466) (124,10,748)
Change in Short Term Provision 35,05,178 18,17,940
Change in Other Current Assets (3,61,002) (2,91,909)
Change in Trade Payable 39,32,737 (81,65,286)
III Cash Generated from Operations 270,68,744 114,511,732
Less : Income Taxes Paid - -
v Cash Flow Before Extraordinary Items 270,68,744 114,51,732 |
V _Net Cash from Operating Activities (A) 270,68,744 114,511,732
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (Including CWIP) (27,29,491) (6,92,566)
Interest Income - 47,31,119
Net Cash from/(Used In) Investing Activities (B) {27,29,491) 40,38,553
Cc CASH FLOW FROM FINANCING ACTIVITIES
Change in Long Term Borrowings 23,77,084 171,67,480
Change in Unsecured Loan (37,93,077) (2,95,000)
Change in Short Term Borrowing (86,19,900) (200,81,720)
Change in Other Non Current Liabilities - 14,84,279
Interest Paid (136,91,724) (135,17,455)
Proceed Received From Share Capital - 10,00,000
Net Cash from/(Used In) Financing Activities (C) (237,27,616) {(142,42,416)
Net Increase/{Decrease) in Cash and Cash Equivalents 6,11,637 12,47,869
Cash and Cash Equivalents at the Beginning of the Périod 19,67,713 7,19,844
Cash and Cash Equivalents at the End of the Period - 25,79,350 19,67,713

FOR AND ON BEHALF OF THE BOARD

JEE PUMPS (GUJARAT) PRIVATE LIMIT
— ., o & VIRV

|
f Prakshbhai M Patel
DIN:00940477
{DIRECTOR)

Maganbhai R Patel
DIN :01964386
(DIRECTOR)

PLACE: AHMEDABAD
DATE:02/11/2021

AS PER OUR REPORT OF EVEN DATE

M. NO. 043362

FOR, JEE PUMPS (GUJ.) PVT. L1D.

— Y C"“sr,_--—
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JEE PUMPS (GUJARAT) PRIVATE LIMITED (2020-21)

CORPORATE INFORMATION;

dee Pumps (Gujarat) Private Limited is a private company domiciled in India and incorporated under the

provisions of Companies Act 1956, The company is engaged in the business of manufacturing and trading

of pumps.

NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES

a)

Aceounting Conventions

The Financial Statements of the Company are prepared under the historical cost convention on accrual
basis of accounting  and i accordance with the mandatory accounting standards issued by the Institute of
Chartered Accountants of India and referred to in section 133 of the Companies Act, 2013, read with Rule
7 of the Companies (Accounts) Rules, 2014 and generally accepted accounting principles in India. The
accounting policies not referred to otherwise have been consistently applied by the Company during the
year.

b)

Use of Estimates

The preparation of financial statements i accordance with the GAAP requires management to make
estimates and assumptions that may affect the reported amount of nssets and liabilities, classification of
assets and liabilities into non-current and current and disclosures relating to contingent liabilities as st the
date of financial staternents and the reported amounts of income and expenses during the reporting period.
Although the financial statements have been prepared based on the management’s best knowledge of
current cvents and procedures/actions, the actual results may differ on the final outcome of the

matter/transaction o which the estimates relates,

Fixed Assets :

The Fixed Assets are stated at cost of acquisition/construction (less Accumulated Depreciation, if any)
except land. The cost of Fixed Assets comprises of their purchase price including freight, duties, taxes or
levies and directly attributable cost of bringing the assets to their working conditions for their intended
use. The Company capitalizes its Fixed Assets at & value net of GST received/receivable during the vear in
respect of eligible Capital Goods. Subsequent expenditures on Fixed Assets have been capitalised only if
such expenditures increase the future benefits from the existing assets beyond their previously assessed
standard of performance.

d)

Imtangible Assets

The Intangible Assets of Accounting Software, Server Software, Website Development etc. have been
recogrmised at their cost of acquisition. On the basis of the availability of these assets for their intended use,
relevant contractual agreements and technological changes that may affect the wsefulness of these assets,
the useful lives of these assets have been assumed to be of five years from the date of their acquisition.

FOR, JEE PUMPS (GUJ.) PVT. LTD. i 1
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Depreciation

The Depreciation on Fixed Assets 13 provided on Written Down Value (WDV) method for the period of
acquisition/construction i.e. from the period from which such assets were available for their intended use
on pro-rata basis on the basis of useful life of each of the fixed assets as per Schedule IT of the Companies
Act, 2013 and in the manner specified in Schedule II of the Companies Act, 2013, The plant &
machineries are depreciated at the rates applicable to continuous process plant for the period for which

respective plant & machineries were available for use.

Inventorics

Inventories of Raw Materials, Stores/Spares and Work-in-Process have been valued at cost. Finished
Goods have been valued at cost or net realizable value whichever is lower, Costs in respect of all items of
inventories have been computed on FIFO basis, The cost of Raw Materials comprises of the purchase price
including duties and taxes, freight inwards and other expenditure directly attributable to the acquisition.
The purchase price does not include GST credit availed of by the Company during the vear, Work-in-
Process includes cost of Raw Materials and conversion cost depending upon the stage of completion as
determined. The cost of Finished Goods includes cost of conversion and other costs incurred in bringing
the inventories (o their present location and conditions. The Finished Goods are valued at cost or NRY

whichever iz lower.

Receivables

Receivables including receivables of more than 6 months are shown at book value. Thouwgh some of the
amounts are pending for recoveries since long, management considers il as good., No details has been
provided to us regarding any legal cases filed by the company. But, since company considers all the
recgivables good, no provision for doubtful debtors has been recognized.

h)

Revenue Recognition

All income and expenses are accounted on accrual basis. The Company recognised Sale of Goods when it
had transferred the property in Goods to the buyer for a price or all significant risks and rewards of
ownership had been transferred to the buver and no significant wncertainty existed as to the amount of
consideration that would be derived from such sale. The recognition event is usually the dispatch of goods
to the buyer such that the Company retains no effective control over the poods dispatched. Income from
mvestments, where appropriate, 15 taken into revenue in full on declaration or accrual and tax deducted at
source thereon is treated as advance tax.

Foreign Eurrency.Tmnmcﬂnns

The transactions in forcign currency have been recorded using the rate of exchange prevailing on the date
of transactions, The difference ansing on the seftlement/restatement of the foreign currency denominated
Current Assets/Current Liabilities into Indian rupees has been recognized as expenses/income (net) of the
year and carried to the statement of profit and loss.

FOR, JEE PUMFS (GUJ.) PVT. L%;_
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Employee Benefits

a) Short Term Emploves Benefits

Short-term ernﬁlh::iye-e benefits are recognised as expense in the Statement of Profit & Loss of the vear in
which the related service is rendered at the undiscounted amount as and when it accrues.

As regards Liability towards Leave encashment, the employees have the option of enchasing or availing
the unaveiled leave. The company measures the expected cost of such leave as the additional amount that
it expects to pay as a result of the unused entitlements that has accumulated at the reporting date and
makes provision as short term employee benefit.

b) Long Term Emplovee Benefits:

Long term employees benefits and post-employment benefits both funded and non-funded are recognised
s expenses in the statement of Profit and Loss of the vear in which the related services is rendered based
on actuarial valuation.

Company's Contribution towards provident fund and E.5.L.C are accounted for at pre-determined rates and
deposited.

CGratuity 15 accounted for on the basis of actuarial valuation.

k)

Borrowing Costs

The borrowing costs incurred by the company during the year in connection with the borrowing of funds
have been debited to the statement of profit and loss for the period.

I

Sepment Reporting

The dominant source of inceme of the company is from the sale of paper products of various quality which
do not materially differ in respect of risk perception and the retum realized/to be realized. Even the
geographical environment in which the company operates does not materially differ considering the
political and economic environment, the type of customers, assets employed and the risk and retumn
associated in respect of each of the geographical area. So, the disclosure requirements pursuant to AS-17 -
Segment Reporting 1ssued by the ICAT are not applicable to the company.

Impairment of Assets

The management of the company on the basis of periodical internal assessment determines whether there
15 any indication that an asset or group of identical assets may have been impaired. On the basis of the
periodical internal assessment of recoverable values of the fixed assets, the management of the company is
of the view that the recoverable value of individual asscts or group of asscts as at the balance sheet date are
higher than the carrying their carrying amounts and hence there is no impairment in the value of fixed

a3zets,

Taxes On Income:

' Taxes on income comprises of current tax and deferred tax. Taxes on income have been determined haand_'

FOR, JEE PUMPS (GUJ.) PVT. LTD.
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Deferred income taxes are determined for future consequences attributable to timing differences between |
financial determination of income and income chargeable to tax as per the provisions of Income Tax Act,
19461, Deferred tax liability has been worked out using the tax rate and tax laws that were in force as on the
dafe of balance sheet and has not been discounted to its present value,

Minimum Alternative Tax (MAT) is recognized as an asset only when, and to the extent there is
convincing evidence that the company will pay normal income tax during the specific period. If the MAT
credit becomes eligible to be recognized a3 an asset in accordance the recommendations contained in the
Guidance note issued by ICAL the said is created by the way of credit to the statement of Profit & Loss &
shown as MAT credit entitlement.

o) Provisions, Contingent Liabilities and Contingent Assets

The Company recognises a provision when there 15 a present obligation as a result of a past event that
probably requires en outflow of the Company's resources embodving economic benefits and a reliable
estimate can be made of the amount of the obligation. A disclosure of contingent liabilities is made when
there is a possible obligation that may, but probably will not, require an outflow of resources. As a
measure of prudence, the contingent assets are not recognised.

FOR, JEE PUMPS (GUI.) PVT. LTD.
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JEE PUMPS (GLIARAT) PRIVATE LIMITED

Matas U225 ta “25° an Finandal Statements Tor the Year Ended Fist Manch T021

Term Loan from SID6]

buliding ard struckure,

|Fr|mur'r Securities; Prst charge by way of hypothecation i faewour of SUGRE of the plant, machinary, sguisrerd, ooy, spares,
B{TaREOnas @38 ¥ other assats which have been or progassd By be acquired under the projectyscheme.
2 First charge by vy oF morbGacs in Biwder of S10BL of t5%= Borower's lease hald AghEE on the Immgyable propomiad aEuabe st Back no,
A0'E and aDB/B, Moujs Kubadathal, Taluka Casrel, DTt Ashmedabad, Gujamat, sdmazsunng 139671 84 sq,mE. Incuding Factary e,

GU3.) PVT. LTD.
FOR, JEE PUMPS ( ‘.r' -
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Shate Capita) NOTE 2
L4: FET.1.1 Az an
WO, cal e 31-Mar-21 31-Mar-20
1 |EQULTY AND LIAUELITIES
Enuiily Shares
Aythorised Capital 5,000,000 Shares of Re, 10/= aach at par S0,00,000 52,00000
Tesued, Swhscribed and Pald Up Capital FES 03, 500 15,0, 500
25E750 Equity Shares OF RS 10 exch fully paid up
(Previc s Yaar J55ETS0 Shamee of RS, 10 each})
[ - - ] 3 A7, S0
Reconcliation of Number Shares Oultstarding at the beginnirg and
at the end of the pariod
Cwistanding &5 at the Beginning of the penod 35,88, TED 35,858,750
Add: Sharas lciuad i fully paid up for corsckecalsen ncash 1,00,500
wtstarding ns a1 the and of the prsies SE0a7e0 | Seok,780 |
Sy gF EGRE rigs I [ Hald v
Harms of tha Sharehosder Fi-Mar-21 | o of Yotal Holding FL-Mar-20 e ol Thtwd
. & Bhares Ho, af Sharos Haotding
Prakasihhal Maganbhal Patel 1742875 27 13% 1Fa2 &7 £7,12%
Haneakben Prakashbhal Pobed [ e L] L6 5% 27 25 36,00
Dihirdveshishal Prakashbihal Pakal 13,2B. 625 35.573%: 13,28, 535 I5.02%
— Bazeowes B Surploy NOTE 3
5B, Ak Ol &y an
N, FPARTICULARS B -Mar=2i II" r-!;
i Surplus
Dalence as ak the begirming of the year (500, 57 540) (523,493,277
Less! GST Reconcilabon Adjuskment (4,08, 7R2] £
Lan: Price parisd [Baens (3,BE,263] [21,528)
Agid Profits{ioss] Surng the year 17,52, 107 r
[m.ﬂi!h!]l (505,57 E4E)
i Capital Heserve 0,16.508 9,16, 508
3 Share Presnlidm
Bl oe a5 lasl paar 178,12.500 178,12, 500
_ 14,14 50 12
Total Rescrves & Surples Ea:gmlwu__“ﬁzﬁ
Fon Gurrant Rlabilitics
T MOTE 4
SR, A3 Gn A o
M. EARTICULARE FIE-Mar-21 Ii-Mar-20
1 . e B EEEEE—
ey Bodny Broim SECED A%, 40,7910 q64, 15, 458
State Bank CF India A4 44917 137,91.098 2060, 0100, Celely
Srate Baik OF Trdia & SA4%0 75,60, 884
rler- R O, 15 B
{rabgre of Seourity)®
(waranieed by Cirsterg]™™
[Zusranboed By Ctham R4.]
{Tams of repayment of ierm loans) ***
Less Tere Borrowings - Ungocured (B
2 From Direchors 1 TS 55,005 198,378,711
From Othars A5.45,3830 30,85 580
Friam Tnker Corporpts Depasks LT 75, 00 L&T A, DD
I TH,OLS 56, 65,091 |
= TOEE B8 THY | WO, 7




LEbge Hon Currant Liabiliting MOTE &
T8 As an Az on
ooy PARTICULARS P 0 PO b 99
Rt Deposk 14,B4,37%9 19,84, 174
14,84 275 14,084,279
Currant Linbifitieg
— St Tenm Boriingg MOTE &
=R, Az on As on
M. FPARTICULARS A1-Mar-71 31 -Mar-20
gsibrurt Turm Burravings - Seeurad (4]
Eurrent Maturities of Loag Term Dabi
1 [|Term kan tram SIDET against 17,50, (00 S, 0, (100
Hypochecation of fixed asssts
. Term Loan from State Bank of Indéa agaker hypolhacatmn 25.0F, 000 e
af stk Afe Seadl
3 Tarm Lean from Statd Bank of Tndk Ade 44312 &4, 34 440
4 [|Loan from Stabe Bank of India against FAypsthecatinn 3n7,48,121 430,008, 106
of ghank
(Secored apeinst hypothecation of stock. book debks -
and personal guarasies of deector
§  |crare Bank of India (Expo A9 20,500,053 16,572,027
TOTAL = = = FTCRIAFER

. Securities
CC fram Stata Bank of [ndia

Primary Securities: Ertire Stocs Raw mabsnal’ Sock n procsss ¥ insfed goods, ather consumetble spares and recsvable of the fim

\ DIRECTOR

B— Tl D MGTE 2
SH. Ag on Aa an
WO, PARTICULARE 31-Mar-11 F1-Mar-20
1 |Creditors for Goods A02, 78,091 170,11, 0719
2 |Cregtion far Expanies 2 50,578 178,77, 422
3 |Creduors fer Capitel Cxpendibune 46, 76,355 a4, 14,030
TOTAL .. . .. 433 35,006 | 995 08 301 |
MOTE 8
=R, A5 on Az on
o PARTICULARS 31-Mar: kR
1 |mcvances Fram Custames 56,39, 016 50,55 820
TOTAL 11 =1 1 EEEs 0,55, 820 |
ul.y PVT. LTD.
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_ Shorf Toem Poovisions MOTE 9
o8 PARTICULARS LETT] Al o
RO, Jl=Mar-21 F1-Mar-20
e
1 |Ststutcey Liabifiy
TS Fayabie TE 11,713
Priofessional Tax 133,553 L0750
5T Bayain 21,580,653 1H21 547
1 Pravisian for Employes Barafite 2707 E 04 a8 313
k! Dthars
Unpaig g xsenssag 75,01,20& 16,658,661
Audr Fems pavable 55,000 o8, 000
TOTAL im0 ais 138,573,113 i&d?‘ﬂd
HOTE 11
SR, PARTICULARS A R Axan
-E Al-Mmr-21 Fi-Mar-20
1 L Term Depdls &4, 58,352 A3, FE, 204
| L —— 34 B 553 22,73,3%4
l__.]m.mm NOTE 12
R, BE o LTE-1.1
B, PARTICULARS 31-Mar-11 54 -Mar-30
Cganng Bsfmnoe 163,558 0040 143,22 000
Cralirrisd Tax 510 [ pronvised Tar Ehi current yiar an difemnee of Figed Asser (12,59.000) 20, dE OO0
Aalence B ard i Ralance Shes L5068 000
CUSRENT SSCSETS
HOTE 13
BH. LT AN Bn
PARTICULARS
M, H A1-Mar-21 3i-Mar-30
1 |=tock of Work in Frogress 24440000 04,16, 00
Z  [erock of Row Maberial 300,65 000 2594, 1 5,000
3 ikock of Finlghogd Gacds BO,BL.0M 57,865,250
s Fhysicslly Veriliad |, Walued snd Certitied tlI HHEH‘EH{;
(| SRR BAL 84,000 | 851,096,250
JIroog Becyl veliins HOTE 14
SR, AS o AR &
S PR TR A F1-Mar-31 31-Mar-20
] | Unzecizrned But Considered Good
CHutsiandng for a period Mot Exceeding Sk Hanths 215,85, 163 P Y
CHEsLEing Fer A pansd Eaosdding 51y Manhs 235,952 02,23,468
AL ez AL, 20,514 318,731,050 |
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FOR, JEE PUMPS (GU.) F".."T,qEI’D.
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NOTE 15
(=] As anm Az gn
PARTT
L H e ELE N Zi-Mar-1i 31 -Mar=-10
1 Balance with Banks
Em Curmeni Angiunts 5,00, B 7 537
z Cash an Hand 2042 453 13.%0,175
[Total [a+5] 25,775,350 | 1887753
NOTE 16
5, &= on A% Of
FPARTICULARS
o8 J1-Mar-Z1 Ji-Har-290
Othar Lomne and Advancess
I Diasibaful
valoas T Suppiare [Roler mote enembar 2E0E 55,440,563 52,64, BEG
0 [Considersd Sood
dvamoes T Supplkars J8, 52T 4542694
181 AL VErCEs B2,79,531 2,111,569
s 5 i i7E 25194 | 126,261%2
NOTE 17
A= om As on
FPARTICULARS
A1=Mar=21 F1-Mar-20
Duher Current ASsols
Balivoy warh Govsrrers 1,59, 366 L. 20,134
1 |Currest Irvestrment
Subhzal Pund unite of SBE(pledged] 1E, 0,000 L8 00, &S00
3 Prapaid Ineaanog 21770
T 22,81, 136 13,20,134
NOTE 18
SR &gz on Az on
FARTICULARS
i F1=Mamr=21 I L-Mar-20
1 et Saes 1122 64,761 207 0,080,550 |
1132,54, 781 L0710, 00,E90
. 1033, 604, 7EL lﬂ?ﬂ.lﬂ:ﬁi
Other Inoome NOTE 19
TSR, A& 041 Al on
e PARTICULARS Fi-Mar-2i A1-Miwr - 20
I nberast insoome - 47 31,189
1 lacuniban e oLk e 1,779,850 90,304
1 whadk incames £2.213 35, BES
4 ani Incoma 16,040,000 17 Ak EEs
} Inkgrast Suleady rucslvind [SI060 101,695,773
£ |Suspemse 1,849,034 =
7 Gridgn exhangs paie [1.208)4
1 IJL?-E._SJ‘I. lflﬁaﬂi
NOTE 30
T8 AR Az on
T
e FPARTICULARS T -piag-21 31-Mar-210
[Spering Stock af Raw Matedals 234, 15000 351,481,173
Lol Purciisn of Ricd Matenale B#&d, 75 858 AT B0, REY
Lass: Closing Stock of Rew Materals LA00,E3,000)) (294,18, 000]
[TOTAL ... ... .. ES L BiL38, 030
HETE 21
SR, A5 o AR On
PARTICULARS
N, 31-Mar-21 3i-Mar20 |
losing Stock of Work In Progress & Finished Goods 331,231,000 357,831,250
Lk - Dpaning Stock o Work in Progress & Firehed Goaile A5 1,250 75,132,753
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FOR, JEE PUMPS (GLI.) PVT. LTD.
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E MOTE 23
[N Az o As onm
N PARTICULARS J1-Mar-3i 11 30
Emplayes Baned|§ expenpes
] Eu’-!riﬁa.‘l:l'ﬂmﬂ([l‘r_lﬂ:llnu ARCAvanies) 127,58, 141 120,75.355%
3 nrir bagion e Vartous Fasd &5, E 2 344,058
1 |Shalf wefare cxpormes G2, 441 £.1%,57%
123,71 455 124_BE, 964 |
Rirector's Remunaration
] r.rrakathbhal Haganbhal Pl £, 50, G0 18,00, 000
i M. Dhruveshibeal Fravasnhhal Faker - =
15,50, 000 1800000
Eﬂ.ﬂ. sia sagi sy iﬂ;ﬁm 1432, 08,354
Elnangs Cogk MOTE 23
ER. FEST AR &N
N, ra kAR e 31-Mar-21 31-Mar-20
Flmanoe Cost
I [interast o Bank g finanos (oinparsey 15,01, 724 135,17 455
3 Bank Change 26,9523 a e Dl
3 |[Dneesast an bt pavnent of Tasas - 2720
4 Late payment chames = 12,978
3 [Loan rerewal B processing charges 338,578 20,510
& har [ntemet 81,572
AL o o -u[li'-ij 140 57,530 m,a;,m
MOTE 34
o Ad an Aw oan
Hid. ALY e ML N 31-Mar-11 B - M =30
Dapraciation & Praliminary Exp W fodl
i Depreciation 106 A7, 85 119,93, 360
] Prp-Diprrativeg i 2008, 750
[TOTAL 1v: oo wrk BEB 106,43, 554 140,02,010
ROTE 25
A, A% OR A& on
i L8 FARTEENLARD Ii-Mair-I1 JI-HH-E
Mamutacuring EXpenses
1 bowes Cofdmed #,168.865 -
4 Poasess and Fuel Eapenses 22,22, 21R 15,140,034
3 IFraighi egpeice: : 24,1350
4 [Transpotson Exps - 200,870
E Faciory Evpanses 1541 555 198 F47
=psans and Machinary 75 500
-Fackary Budding E 125,710
& b 'Work Expense 35, B0, 480 20.20,510
T PEckorg & Forvansding Expensg . TARLTT
B |Ewchic duby expenses -
TOTAL s = 1o (] FTEIALT 48 65,260
1 Convayarcs, Wehico E Traveling Exparees 13, L5860 51,917
Z Ceatinnery, Brining, Postage & Teepbhans Erpeirmes Bt era 3.3, 740
3 |Ensurance premims 2,18.954 4,39 074
% (Lsgal & Prefessional Chanpes 124,271 F.31.004
5 Ebatutory Aaci Fess &.000 50,000
B et Pates & Tades L0232, %88
T |Repainng and Margenanes Exdanieg 340,334 450,880
B |wWabter Changes 14,550
£l Other Expenses 27,185,534 lB.?EId-]ﬂ
&, 0, 97T F 47 3% 986
1 Acknartisreanl Expenses 10, 54,931 544,738
z  |Freight Dubwand - [
3 |Sales fromotion Expenses 347,168 1,55, 702
£ Carvice Tad . -
14,02, 095 13 D4, 530
b I HE A7
e on culATE] 155,70, 193 108, 02,760




Note 26: ADDITIONAL INFORMATION

1. | Earnings Per Share:
The eamings per share as per AS-20 “Earning Per Share™ has been computed on the basis of
net profit after tax divided by the weighted average number of shares ocutstanding during the
yoar.
| For the year ended
Particulars | 31* March, 2021 317 March, 2020
I
Met Profit After Tax for the 17,52,187 14,07,158
period (A)
kR ot Welyiites 36,08,750 36,98.750
Average Shares l
Basic and Diluted Eamings
per Share (C) 0.47 0.38
(A/B)
Related Party Disclosures; )
2. | As per AS-18 *Related Party Disclosures™ issued by the ICAL the disclosure of transactions
with related parties as defined in the accounting standard has been given as under:
A. List of Related Parties
Key Management Personnel
i.  Prakaghbhai M Patel
il.  Dhruveshbhai P Patel
Relatives of Key Management Personnel i
iil.  Prakashbhai M Patel HUF
iv. Kanakben Prakshbhai Patel
v. _ Brijeshbhai Maganbhai Patel
B, Transaction with Related Parties
Nature of
Transaction Name of the Party it A
Directors Prakashbhai M Patel 16,50,000 18,00,000
Remuneration | Dhruveshbhai P Patel 2,117,350 -
Prakashbhai Maganbhai Patel 700,000
Dhruveshbhai P Patel 1,50.000
Loans Taken [y adishbhai Patel 3
Brijeshkumar Maganbhai Patel -
Kanakben Prakashbhai Patel 35,89.000 |
Prakashbhai M Patel 15.,05,000 565,000
: Dhruveshbhai P Patel 8.11,750 =
Loan Repaid ¢y naken Prakashbhai Patel : 35,713,560
- | Brjeshbhen M Patel 14,40,000 1.80,000
= | Kanakben Prakashbhai Patel 24,92,030
Loan Given Iﬂ;.rAmhe Eng Enterprige 22,95,000
Maganbhai Ramjibhaii Patel 10,682,100
Prakashbhai M Patel -
Rent Expense | Dhruveshbha P Patel 770,900 g
Kanakben Prakashbhai Patel - =
3. | The company has initiated the process of obtaining confirmations from suppliers as to their

status as Micro, Small or Medium Enterprise registered under the applicable category as per
the provisions of the Micro, Small and Medium Enterprises (Development) Act, EIZH]E

'“FOR. JEE PUMPS (GUL.) BVT. Lm

{(MSMED Act, 20006). In absence of the relevant information as fo the sta '_-;_.u‘:L*r.-.. o
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the balance due to Micro, Small and Medium Enterprises and interest due fo them, if any ¢ .

per the provision of the Micro, Small and Medium Enterprises (Development) Act, 20€
(MSMED Act, 2006) could not be disclosed or provided.

In the opinion of the Board of Directors, Current Assets & Loans and Advances have a valuw ;- . .

on realisation in the ordinary course of business equal to the amount at which they are stated
in the balance sheet. In the opinion of the Board of Directors, claims receivable against
property/goods are realizable as per the terms of the agreement and/or other applicable
relevant factors and have been stated in the financial statements at the value which is most
probably expected to be realized.

Collateral security:
1.Term loan from SIDBI:

» Extension of first charge by way of hypothecation in favour of SIDBI of all the
Borrower's movables, (save and except book debts) including the movables, plant,
machinery, machinery spares, tools & accessories, office equipments, computers,
furnitures and fixtures.

» First charge by way of mortgage in favour of SIDBI of all the immovable properties
of
Smt. Kanakben Prakashbhai Patel and Shri Prakashbhai Maganbhai Patel, both
present and future, situate at block no. 407/B and 408/B, Mouje Kubadathal, Taluka
Oasroi, District Ahmedabad, Gujarat, admeasuring 126t'84 sq.mt.

» First charge by way of mortgage in favour of SIDBI of all immovable properties of
Smt. Kanakben Prakashbhai Patel, both present and future, situated at flat No. B4,
first floor,Shantidayal Apartment, Devansh Co-op Housing Society Limited, Gurukul
Road, Ahmedabad,

» First charge by way of mortgage in favour of SIDBI of all immovable properties of
Shri  Prakashbhai Maganbhai Patel, both present and future, situated at flat No. 206,
second floor, Block B, Shri Narayan Status, Solagam Road, Sola, Ahmedabad,

» First charge on FDR worth Rs 50 lakh in the name of the borrower/promoters. The
borrower shall arrange for noting of SIDBI's lien on SBI FDR.

The company has failed to provide any balance confirmation from some of the pames for |

Unsecured Loans, Sundry Creditors, Sundry Debtors and parties to whom loans/advance
have been granted. All balances of debtors and creditors, loans and advances and unsecured
loans are subject to confirmation and subsequent reconciliation, if any.

As per Note Number 16 some advances are considered doubtful advances as the company
had failed to provide any confirmation/proof related to such advances and they are
outstanding for more than reasonable time.

The previous year’s figures have been reworked, regrouped and reclassified wherever
necessary so as to make them comparable with those of the current year.

Paise are rounded up to the nearest of rupee. The negative figures have been shown in
brackets.

SIGNATURES TO NOTE@ '1'TO '26'

FOR, JEE PUMPS (GUJARAT) PRIVATE LIMITED FOR, A.D. BRAHMBHATT & CO.
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