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INDEPENDENT AUDITOR'S REPORT

To,

The Members,

Jee Pumps (Gujarat) Private Limited
Ahmedabad.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS:

Qualified Opinion:

We have audited the accompanying financial statements of Jee Pumps (Gujarat)

Private Limited, which comprise the Balance Sheet as at March 31, 2022 and the
Statement of Profit and Loss and Cash Flow Statement for the year then ended and
notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us except for effects of matters described in basis for Qualified opinion section
of our report, the aforesaid financial statements give the information required by the
Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2022, its Profit and cash flows for the year
ended on that date.

BASIS FOR OPINION:

a) As at the end of financial year ending 31st March, 2022, the company had
outstanding book debts of Rs. 3,38,56,396/- of which company has not obtained
balance confirmation from all the debtors. Since, the debtors are subject to
Confirmation and reconciliation and in the absence of sufficient and appropriate
audit evidences; we are unable to quantify the effect of reconciliation (if any)
due to deduction or any other reason from any of the debtor & the amount not
recoverable from such debtor(s).
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b) The Company has made advances (Refer to Note 16 of Financial Statements) of
Rs. 30,70,000/- which are considered to be doubtful, of which no provision is
made in this regard.

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

KEY AUDIT MATTERS:

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’
REPORT THEREON:

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, Business Responsibility Report but does
not include the financial statements and our auditor’s report thereon,

Qur opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated. »

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we/agéf_afired to report that fact. We have
%
&

nothing to report in this regard.
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MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company’s Board of Directors is responsible for the matters in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the
Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS:

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and ’p$tﬁjma, it evidence that is sufficient and
appropriate to provide a basis 4@?’ nion. The risk of not detecting a
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material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged With governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outwej he public interest benefits of such

. : B8
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1.

b)

d)

f)

As required by The Companies (Auditor's Report) Order, 2020 issued by The
Central Government Of India in term of section 143 (11) of The Companies Act,
2013, we enclose in the Annexure-A hereto a statement on the matters specified
in paragraphs 3 and 4 of the said order, to the extent applicable to the company.

. As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit;

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss & Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

On the basis of written representatlons received from the directors as on March 31,
2022, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022, from being appointed as a director in terms of
sub-section (2) of section 164 of the Companies Act, 2013;

Since the Company’s turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls over

financial reporting of the company and thepr/eirkngg effectiveness of such controls




g) With respect to the other matters included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us :

i. Pending litigations which would impact its financial position has been disclosed in
note no. 28(A);

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses: and

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

FOR AND ON BEHALF OF
A.D BHRAHMBHATT & CO.,
CHARTERED ACCOUNTANTS,
2IRM REG. NO. 0136873W

PLACE: AHMEDABAD ‘ ASHOK D. BRAHMBHATT
DATED: 02/09/2022 PARTNER

UDIN 122.043362AVRKTSYZ93 M. No. 043362
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ANN-EXURE-A TO THE INDEPENDENT AUDITOR’S REPORT
==——=ar R AV RLINDEFENDENT AUDITOR’S REPORT

The Annexure referred to Qur Report of even date to the members of JEE PUMPS (GUJARAT)
PRIVATE LIMITED on the accounts of the company for the year ended 31st March, 2022:

On the basis of such checks of the books and records of the company as we considered
appropriate and according to the information and explanation given to us during the course
of audit read with Notes on Accounts No. ‘1’ to "27' to the Financial Statements,
Note No. 1 on Significant Accounting Policies and Note No. 28 on Additional
Information to the Financial Statements, we further report that:

i.  In respect of Property, Plant and Equipment:

a) According to the information and explanations given to us, the company has
maintained proper records showing full particulars including quantitative
details and situation of property, plant and equipment.

b) According to the information and explanations given to us, the company has
maintained proper records showing full particulars of intangible assets.

c) As explained to us, the management in accordance with a phased program of
verification adopted by the company has physically verified the fixed asset. To
the best of our knowledge, no material discrepancies have been noticed on
such verification or have been reported to us.

d) According to the information and explanations given to us and on the basis of
the examination of the records of the company, the title deeds of immovable
properties disclosed in the financial statements as part of property, plant &
equipment are held in the name of the Company as at the balance sheet date.

e) The Company has not revalued any of its property, plant and equipment and
intangible assets during the year.

f) According to the information and explanations given to us no proceedings have
been initiated during the year or are pending against the Company as at March
31, 2022 for holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii.  In respect of its Inventories:

a) As explained to us, the inventories have been physically verified by the
management of the company during the year at reasonable interval. In our
opinion, the coverage and procedure of such verification by the Management of
the company is appropriate having regard to the size of the Company and the
nature of its operations. According to the information and explanations given
to us, no discrepancies of 10% or more in the aggregate for each class of
inventories were noticed on such physical verification of inventories when
compared with books of account. Jpnm f'w,
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Vi.

vii.

b) According to the information and explanations given to us and relevant records
produced, the Company has not been sanctioned working capital limits of
Rs.5.00 Crores. Accordingly, the provisions of clauses 3(ii)(b) of the Order are
is not applicable.

Investments/Guara ntee/Security/Loans/Advances Granted:

a) During the year the company has not provided any corporate guarantee on
behalf of the company in which director are substantially interested.

b) According to the information and explanation given to us guarantees provided,
and the terms and conditions and guarantees provided are not prejudicial to
the company’s interest.

¢) The Company has during the year, not made investments in, or granted any
loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the
provisions of clauses 3(iii)(c) to 3 (iii)(f) of the Order are not applicable.

According to the information and explanations given to us, the company has
complied with provisions of section 185 and 186 in respect of transaction of the
nature referred to in Sections 185 and 186 of The Companies Act, 2013 in respect of
any loans, investments, guarantees and security.

According to the information and explanations given to us, the company has
complied with the directives issued by the Reserve Bank of India, if applicable and
the provisions Section 73 to 76 of The Companies Act, 2013, and The Companies
(Acceptance of Deposits) Rules, 2014 in respect of deposits, if any, accepted by the
company. According to the information and explanations given to us, the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any court
or any other tribunal has not issued any order in respect of the deposits accepted by
the company.

As per information and explanations given to us, the company is not required to
maintain the cost records and accounts as prescribed by The Central Government
under Section 148(1) of the Companies Act, 2013.

In respect of Statutory Dues:

a) As per the information & explanations furnished to us, in our opinion the
company is generally regular in depositing with appropriate authorities
undisputed statutory dues of T.D.S., GST, and other material statutory dues
applicable to it except Provident Fund and ESIC. There has been no
outstanding as at 31st March, 2022 of undisputed liabilities outstanding for
more than six months EXCEPT as under :—===
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viii.

Sr. . Amount o/s more |
No. Particulars than 6 months
1 Professional Tax 1,19,923
' Payable
2. Provident Fund 3,85,363
3. ESIC 8,759
4. Tds on Contracts 9,427
5. Tds on Professional 41,260
Fees
6. Tds on Commission 2,180
Tds on Salary 40,000
Total 6,06,912/-

b) According to information and explanations given to us and so far as appears
from our examination of books of account, statutory dues outstanding as at
31st March, 2022 which have not been deposited on account of any dispute
are as follows:

o Amount not
£ Particulars deposited on
No. :
account of dispute
Demand for payment
B8 of VAT for the FY 8,44,570
2013-14 and 2015-16
Demand for payment
of CST. for the FY '
2. 2013-14 and 2015-16 9’59’1_32
and 2017-18

According to the information and explanations given to us and so far as appears from
our examination of books of account and other records as applicable, there were no
transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of
1961) during the year.

In respect of Loans & Other Borrowings:

a) According to the information and explanations given to us, the company has

repaid the principal amount an

—=payment of interest on loans or

/
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b)

d)

borrowings taken by it from banks or financial institutions with delays as due
during the year. As at 31t March, 2022 there was irregularity in respect of
repayment of principal amount of such loans or borrowings.

According to the information and explanations given to us so far as appears
from our examination of relevant records, we are of the opinion that the
company has not been declared willful defaulter by any bank or financial
institution or any other lender.

In our opinion and according to the information and explanations given to us,
the company has applied the term loans obtained during the year for the
purpose for which they were obtained.

According to the information and explanations given to us, and the audit
procedures performed by us, and on an overall examination of the financial
statements of the company for the year, we are of the opinion that funds
raised on short-term basis have, prima facie, not been used during the year
for long-term purposes by the company.

According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the
company has not taken ahy funds during the year from any entity or person on
acecount of or to meet the obligations of its subsidiAaries, associates or joint
ventures, if any and hence reporting under clause 3(ix)(e) of the Order is not
applicable. :

According to the information and explanations given to us and audit
procedures performed by us, we report that the company has not raised any
loan during the year on the pledge of securities held in its subsidiaries, joint

- ventures or associate companies, if any and hence reporting under clause

3(ix)(f) of the Order is not applicable.

X.  Inrespect of moneys raised by issue of securities:

a)

b)

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not raised any
moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable. '

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly, paragraph 3(x)(b) of the

‘order is not applicable.




Xi.

Xii.

Xiii.

In respect of Frauds and Whistle Blower Complaints:

a) According to the information and explanations given to us and to the best of
our knowledge, no material fraud by the Company or on the Company has
been noticed or reported to us by the management during the year.

b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by
the auditors in Form ADT- 4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

¢) According to the information and explanations given to us, the Company has
not received any whistle-blower complaints from any party during the year.

As the company is not the Nidhi Company, clause (xii) of paragraph 3 of The
Companies (Auditor's Report) Order, 2020 is not applicable to it.

According to the information and explanations given to us, the company is in
compliance with the provisions of sections 177 and 188 of the Companies Act, 2013,
where applicable, for related party transactions and the details of related party
transactions have been disclosed in the Notes to the Financial Statements in
accordance with the applicable Accounting Standards.

xiv. In respect of Internal Audit:

XV.

XVi.

In our opinion and based on our examination, the company does not have an

internal audit system and is not required to have an internal audit system as per
provisions of the Companies Act, 2013.

According to the information and explanations given to us, the Company has not
entered into any non-cash transaction with directors or persons connected with them
and hence clause (xv) of paragraph 3 of The Companies (Auditor's Report) Order,
2020 is not applicable to it during the year.

In respect of Registration Under Section 45-IA of the Reserve Bank of India Act,
1934/CIC

a) As the company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 (2 of 1934), clause (xvi)(a) of paragraph 3 of
The Companies (Auditor's Report) Order, 2020 is not applicable to it.
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XVii.

Xviii.

Xix,

b) According to the information and explanations given to us, the Company has
not conducted any Non-Banking Financial or Hdusing Finance activities during
the year and clause (xvi)(b) of paragraph 3 of The Companies (Auditor's
Report) Order, 2020 is not applicable to it.

¢) As the company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, clause (xvi)(c) of paragraph 3
of The Companies (Auditor's Report) Order, 2020 is not applicable to it.

d) According to the information and explanations given to us, the company has
' no Core Investment Company (CIC) as part of its group, clause (xvi)(c) of
paragraph 3 of The Companies (Auditor's Report) Order, 2020 is not applicable

to it.

According to the information and explanations given to us and on the basis of the

‘examination of the records of the company, the company has not incurred cash

losses in the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the

~year and hence reporting under clause (xviii) of paragraph 3 of The Companies

(Auditor's Report) Order, 2020 is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when
they fall due. '
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XX. As the company does not fall in any of the criteria specified under section 135 of the

Companies Act, 2013 in the financial year covered by audit, reporting as per clauses

(xx)(a) & (b) of paragraph 3 of The Companies (Auditor's Report) Order, 2020 is not
applicable to it,

FOR AND ON BEHALF OF
A.D. BRAHMBHATT & CO.,

CHARTERED ACCOUNTANT,
FIRM REG. NO. 136873W

AL
A
3,

Pl

PLACE: AHMEDABAD
DATED: 02/09/2022

PARTNER
UDIN:220432¢2 Ay RkTSYy392

M. No. 043362



JEE PUMPS (GUJARAT) PRIV-ATE LIMITED

ASSESSMENT YEAR 2022-23
CERTIFICATE FROM THE ASSESSEE

T|We certify that there is no change in the nature of business carreid on by the company as
compared to immediately preceding financial year.

2]We certity that there is no change in the method of accounting employed by the company
during the year as compared to immediately preceding financial year.

3|We certify that there is no change in the mehtod of valuation of stock during the year as
compared to immediately preceding financial year.This is to certify that the stock as at
31/03/2022 has been physically verified & valued by us and we did not find any material
discepancy in quantity as per the physical verification as compared to the book record,

4|We certify that no personal expenses of directors have been debited to profit & loss
account for the year.

3| We certify that all expenses in excess of Rs.10000/- or Rs. 35,000 (in cas of
Transportation) as the case may be, had been paid by the company pursuant to section
40A(3) of the Income Tax Act 1961 by account payee cheque or account payee bank draft.

6lWe certify that the company has not purchased any second hand machinery and
additional depreciation has been claimed only in respect of new machineries purchased
and put to use during the year. All the assests on which depreciation has been claimed
during the year have been actually put to use by the company during the year.

7|We certify that no interest is paid or payable during the year to any Micro, Small or
Medium Enterpries as defined under the Micro, Small & Medium Enterprises Development
Aict 2006

8|We certify that no deposits in excess of amount specified in Section 269SS of the Income-
tax Act are taken or accepted otherwise than by account payee cheque or account payee
bank draft.

9|We certify that no deposits in excess of amount specified in Section 269T have been
repaid otherwise than by account payee cheque or account payee bank draft.

10[This is to certify that the company has neither incurred nor debited to profit & loss
account any expenditure during the year which are disallowable as per the provisions of
section 14A of the Income Tax Act, 1961 read with rule 8D of the Income Tax Rules,
1982 '

We Certify that all the items falling within the scope of section 28 if any, are credited in
Profit & Loss A/c.

1

Py

12fWe certify that no contingent laibility provided in the books of accounts as well as no

pending litigation which impact company’s financial Position.
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This is to certify that interest payable under section 201(1A) and 206C(7) in respect of
delay in payment of TDS/TCS wherever applicable has been paid by the management of
company. '

We certify that the in respect of payment to transporters where TDS provisions under
section 194C are aplicable, we have deducted TDS at the prescribed rate as per the
provisions of section 194C. We also certify that in case of transporters where TDS has not
been deducted we have obtained undertaking from the respective transporters that they
did not own more than ten vehicles during the previous year 2021-22 relevant to ALY.
2022-23.

We certify that in computation of Income chargeable under the head "Profits and Gains of
Business or Profession", the management of company has complied with all the applicable
"Income Computation and Disclosure Standards" (ICDS) notified under section 145(2) of
the Income Tax Act ,1961.

We Certify that VAT, Excise, Service Tax and Duty drawback expense as well as
receivable provided by us are True and Correct.

We further certify that we have prepared and verified the correctness of the statement of
particulars (Form No. 3CD). '

We certify that as per clause clause no 21(d), of statements of particular (Form no 3CD),
We are informed that all the payments above Rs.20,000/- Or Rs. 35,000/- as the case
may be, are made through Account payee Cheques or drafts. However /it is it not possible
for us to verify whether the payment in excess of Rs, 10,000/~ or Rs. 35,000/~ as the
Case may be, have been made otherwise by Account payee cheque or by the Account
Payee Bank drafts, as the necessary evidences are not in the possession of the assessee.,

We certify that as per clause no 31, of statements of particular (Form no 3CD), we are
informed by the assesse that all loans exceeding the limits mentioned in section 269SS
and section 269T of the Income Tax Act 1961are accepted/repaid by account payee
cheque/draft or by RTGS. However (At is it not possible for us to verify whether the
payment in, have been made otherwise by Account payee cheque or by the Account
Payee Bank drafts, as the necessary evidences are not in the possession of the assessee.

FOR AND ON BEHALF OF THE BOARD
JEE PUMPS (GUJARAT) PRIVATE LIMITED

IEE PiiMB U3y ey . pl e e o
FOR, JEE PUMPS (GUJ.) | Y-t FOR, JEE PUMPS (GU3.) PVT. LTD.
s DIRECTOR & R =
PRAKASHBHAI M PATEL KANAKBEN P PATEL
DIN:00940477 DIN :09494678
(DIRECTOR) (DIRECTOR)

PLACE: AHMEDABAD
DATE: 02nd September,2022
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JEE PUMPS (GUJARAT) PRIVATE LIMITED
- BALANCE SHEET AS AT 31ST MARCH, 2022
SR. AS ON AS ON
NO. PARTICULARS NOTES AMOUNT 31-Mar-23 31-Mar-31
1. EQUITY AND LIABILITIES
1|Shareholder's Funds
(a) Share Capital 2 3,69,87,500 3,69,87,500
(b) Reserves and Surplus 3 (2,98,80,568) (3,12,74,197)
71,06,932 57,13,303
2|Non-Current Liabilities
(a) Long-term borrowings 4 9,00,44,198 10,66,68,787
(b) Other Non Current Liabilities 5 - 14,84,279
9,00,44,198 10,81,53,066
3|Current Liabilities
(a) Short-term borrowings 6 4,03,26,335 4,15,35,523
(b) Trade payables 7 4,64,13,079 4,32,36,028
(c) Other Current Liabilities 8 97,28,557 56,39,016
(d) Short-term provisions 9 1,47,49,166 1,26,53,112
11.,12.17,137 10,30,63,679
TOTAL... ... ... 20,83,68,267 21,69,30,047
II. ASSETS
1|Non-current assets
(a) Property Plant and Equipment
(i) Tangible assets 10 5,83,02,648 6,64,04,500
(ii) Intangible assets 3,97,130 -
(b) Other non-current assets 11 43,79,352 44,68,352
(c) Deferred tax Assets (Net) 12 1,49,10,000 1,50,69,000
7,79,89,130 8,59,41,852
© 2|Current assets
(a) Inventories 13 7,53,92,675 6,31,84,000
(b) Trade receivables 14 3,38,56,396 4,51,20,514
- [(c) Cash and cash equivalents 15 23,33,569 25,79,350
(d) Short-term loans and advances 16 1,65,27,185 1,78,23,194
(e) Other current assets 17 22,69,311 22,81,136
13,03,79,137 13,09,88,194
TOTAL... .. 20,83,68,267 21,69,30,047
III Significant Accounting Policies 1
IV Additional Information 28
FOR AND ON BEHALF OF THE BOARD AS PER OUR REPORT OF EVEN DATE
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JEE PUMPS (GUJARAT) PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

SR. AS ON AS ON
NO, PARTICULARS NOTES AMOUNT 31-Mar-22 31-Mar-21
I Revenue from operations 18 14,96,48,297 11,22,64,761
II Other Income 19 25,62,183 1,19,80,587
III TOTAL INCOME (I + II) 15,22,10,480 12,42,45,348
Vv Expenses:
1|Consumption of Raw Materials 20 7,02,09,242 6,38,30,858
2|Changes in inventories of trading goods 21 1,33,07,341 26,60,250
3|Manufacturing Expenses 22 84,55,788 75,73,183
4|Employee Emoluments 23 1,83,60,324 1,46,21,409
5|Financial costs 24 1,23,69,676 1,40,75,557
6| Depreciation and amortization Expenses 25 96,20,183 1,06,43,854
7|Administration, Selling & Distribution Expense 26 1,73,94,154 77,89,050
\'"/ TOTAL EXPENSES 14,97,16,707 12,11,94,161
Profit/(Loss) before exceptional and extraordinary
VI items and tax (III - V) 24,93,772 30,51,187
VII |Exceptional Items - Z
VIII Profit/(Loss) before extraordinary items and tax 24,93,772 30,511,187
IX Extraordinary Items = £
X Profit before tax ' 24,93,772 | = 30,51,187
XI Tax expense:
R Current tax - -
MAT Credit - -
Deferred tax (1,59,000) (12,99,000)
(1,59,000)
XII |Profit(Loss) from-the period from continuing operations 23,34,772 17,52,187
XIII |Profit/(Loss) for the period carried to Balance sheet . 23,34,772 17,52,187
XIV |Earning per equity share:
Basic 27 0.63 0.47
Diluted NA NA
Xv Significant Accounting Policies 1
XVI |Additional Information 28
FOR AND ON BEHALF OF THE BOARD AS PER OUR REPORT OF EVEN DATE
JEE PUMP {GUJARAT) PRIVATE LIMITED FOR, A.D BHRAHMBHAT'[,.};‘.CO

FOR, JEE PUMPS (GUJ.) PVT. LTD. FOR, JEE PUMPS (GUJ.) PyT. Lypy, TRM REGI-NO.0158873w
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CASH FLOW STATEMENT FOR THE

JEE PUMPS (GUJARAT) PRIVATE LIMITED

YEAR ENDED 31ST MARCH, 2022

Indirect Method

(Amount in Rs.)

SR. = Year Ended Year Ended
NO. o i 31-Mar-22 31-Mar-21
A | CASH FLOW FROM OPERATING ACTIVITIES
I| Net Profit Before Taxation 24,93,772 30,51,187
Adjustments for :
Add : Depreciation 96,20,183 1,06,43,854
Add : Interest Expense 1,20,90,228 1,36,91,724
Less : Interest Income (1,65,101) -
Less : Prior period expenses (24,635) (3,88,963)
Less: Decrease In Reserve (9,16,508) (4,08,782)
II| Operating Profit before Working Capital Changes 2,30,97,939 2,65,89,021
Adjustments for :
Less:
Change in Inventories (1,22,08,675) 20,12,250
Change in Loans & Advances 89,000 (1,96,108)
Change in Short Term Loans & Advances 12,96,009 . (57,97,062)
Chagne in Other Current Liabilities 40,89,543 5,83,195
Change in Trade Receivables 1,12,64,119 (31,99,466)
Change in Short Term Provision 20,96,054 35,05,178
Change in Deferred Tax Assets 1,59,000 -
Change in Other Current Assets 11,824 (3,61,002)
Change in Trade Payable 31,77,051 39,32,737
III| Cash Generated from Operations 3,30,71,862 2,70,68,744
Less : Income Taxes Paid (1,59,000) -
IV Cash Flow Before Extraordinary Items 3,29,12,862 2,70,68,744
V| Net Cash from Operating Activities (A) 3,29,12,862 2,70,68,744
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (Including CWIP) (19,15,460) (27,29,491)
Interest Income 1,65,101 -
Net Cash from/(Used In) Investing Activities (B) (17,50,360) (27,29,491)
C | CASH FLOW FROM FINANCING ACTIVITIES
Change in'Long Term Borrowings - (1,19,95,300) 23,77,084
Change in Unsecured Loan (46,29,289) (37,93,077)
Change in Short Term Borrowing (12,09,188) (86,19,900)
Change in Other Non Current Liabilities (14,84,279) -
Interest Paid (1,20,90,228) (1,36,91,724)
Net Cash from/(Used In) Financing Activities (C) (3,14,08,283) (2,37,27,616)
Net Increase/(Decrease) in Cash and Cash Equivalents (2,45,781) 6,11,637
Cash and Cash Equivalents at the Beginning of the Period 25,79,350 19,67,713
Cash and Cash Equivalents at the End of the Period 23,33,569 25,79,350
Notes - ;

2 Reconciliation of Cash & Cash Equivalants as per the statement of cash flow:

1 Statement of cash flow has been prepared under the indirect methord as set out in AS-3 on staement of cashflows
specified under Sec-133 of Companies Act,2013 read with Companies (Accounts) Rules, 2014,

SR. Year Ended Year Ended
NO. Particulars 31-Mar-22 31-Mar-21
1{Balances with Banks
- in Current Accounts 2,83,843 5,36,891
2]Cash on hand 20,49,726 20,42,459
Cash and Cash Equivalents at the End of the Period 23,33,569 25,79,350

FOR AND ON BEHALF OF THE BOARD
JEE PUMP (GUJARAT) PRIVATE LIMITED

FOR JEE PUMPS (GUIY PVT. LTD. EAR I5E DlIMDC
FOR, JEE PUMPS (GUJ.) PVT. LTD. FOR, JEE PUY
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JEE PUMPS (GUJARAT) PRIVATE LIMITED (2021-22)

CORPORATE INFORMATION:

Jee Pumps (Gujarat) Private Limited is a private company domiciled in India and incorporated under the

provisions of Companies Act, 2013. The company is engaged in the business of manufacturing and trading

of pumps.

NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES

a)

Accounting Conventions :

The Financial Statements of the Company are prepared under the historical cost convention on accrual
basis of accounting and in accordance with the mandatory accounting standards issued by the Institute of
Chartered Accountants of India and referred to in section 133 of the Companies Act, 2013, read with Rule
7 of the Companies (Accounts) Rules, 2014 and generally accepted accounting principles iﬁ India. The
accounting policies not referred to otherwise have been consistently applied by the Company during the

year.

b)

Use of Estimates

The preparation of financial statements in accordance with the GAAP requires management to make
estimates and assumptions that may affect the reported amount of assets and liabilities, classification of
assets and liabilities into non-current and current and disclosures relating to contingent liabilities as at the
date of financial statements and the reported amounts of income and expenses during the réporting period.
Although the financial statements have been prepared based on the management’s best knowledge of
current events and procedures/actions, the actual results may differ on the final outcome of the

matter/transaction to which the estimates relates.

Property, Plant, and Equipment :

The Property, Plant, and Equipment are stated at cost of acquisition/construction (less Accumulated _
Depreciation, if any) except land. The cost of Property, Plant, and Equipment comprises of their purchase
price including freight, duties, taxes or levies and directly attributable cost of bringing the assets to their
working conditions for their intended use. The Company capitalizes its Property, Plant, and Equipment at
a value net of GST received/receivable during the year in respect of eligible Capital Goods. Subsequent
expenditures on Fixed Assets have been capitalised only if such expenditures increase the future benefits

from the existing assets beyond their previously assessed standard of performance.

d)

Intangible Assets

The Intangible Assets of Accounting Software, Server Software, Website Development etc. have been
recognised at their cost of acquisition. On the basis of the availability of these assets for their intended use,
relevant contractual agreements and technological changes that may affect the usefulness of these assets,

the useful lives of these assets have been assumed to be of five years from the date of their acquisition.
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Depreciation 4K

| acquisition/construction i.e. from the period from which such assets were available for their intended use

The Depreciation on Fixed Assets is provided on Written Down Value (WDV) method for the period of

on pro-rata basis on the basis of useful life of each of the fixed assets as per Schedule II of the Companies
Act, 2013 and in the manner specified in Schedule II of the Companies Act, 2013. The plant &
machineries are depreciated at the rates applicable to continuous process plant for the périod for which

respective plant & machineries were available for use.

Inventories

'Goods have been valued at cost or net realizable value whichever is lower. Costs in respect of all items of

Inventories of Raw Materials, Stores/Spares and Work-in-Process have been valued at cost. Finished

inventories have been computed on FIFO basis. The cost of Raw Materials comprises of the purchase price
including duties and taxes, freight inwards and other expenditure directly attributable to the acquisition.
The purchase price does not include GST credit availed of by the Company during the year. Work-in-
Process includes cost of Raw Materials and conversion cost depending upon the stage of completion as
determined. The cost of Finished Goods includes cost of conversion and other costs incurred in bringing
the inventories to their present location and conditions. The Finished Goods are valued at cost or NRV

whichever is lower.

g)

Receivables

Receivables including receivables of more than 6 months are shown at book value, Though some of the
amounts are pending for recoveries since long, management considers it as good. No details has been
provided to us regarding any legal cases filed by the company. But, since company considers all the

receivables good, no provision for doubtful debtors has been reco gnized.

h)

Revenue Recognition

All income and expenses are accounted on accrual basis. The Company recognised Sale of Goods when it
had transferred the property in Goods to the buyer for a price or all significant risks and rewards of
ownership had been transferred to the buyer and no significant uncertainty existed as to the amount of
consideration that would be derived from such sale, The recognition event is usually the dispatch of goods
to the buyer such that the Company retains no effective control over the goods dispatched. Income from
investments, where appropriate, is taken into revenue in full on declaration or accrual and tax deducted at

source thereon is treated as advance tax.

Foreign Currency Transactions

The transactions in foreign currency have been recorded using the rate of exchange prevailing on the date
of transactions. The difference arising on the settlement/restatement of the foreign currency denominated
Current Assets/Current Liabilities into Indian rupees has been recognized as expenses/income (net) of the

year and carried to the statement of profit and lo

N[k 1T
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Employee Benefits

a) Short Term Employee Benefits

Short-term employee benefits are recognized as expense in the Statement of Profit & Loss of the year in
which the related service is rendered at the undiscounted amount as and when it accrues.

As regards Liability towards Leave encashment, the employees have the option of enchasing or availing
the unavailed leave. The company measures the expected cost of such leave as the additional amount that
it expects to pay as a result of the unused entitlements that has accumulated at the reporting date and

makes provision as short term employee benefit.

b) Long Term Employee Benefits:

Long term employees benefits and post-employment benefits both funded and non-funded are recognized
as expenses in the statement of Profit and Loss of the year in which the related services is rendered based
on actuarial valuation.

Company’s Contribution towards provident fund and E.S.I.C are accounted for at pre-determined rates and
deposited. |

Gratuity is accounted for on the basis of actuarial valuation.

k)

Borrowing Costs

The borrowing costs incurred by the company during the year in connection with the borrowing of funds

have been debited to the statement of profit and loss for the period.

)

Segment Reporting

The dominant source of income of the company is from the sale of pump of various types which do not
materially differ in respect of risk perception and the return realized/to be realized. Even the geographical
environment in which the company operates does not materially differ considering the political and
economic environment, the type of customers, assets employed and the risk and return associated in
respect of each of the geographical area. So, the disclosure requirements pursuant to AS-17 —Segment

Reporting issued by the ICAI are not applicable to the company.

Impairment of Assets

The management of the company on the basis of periodical internal assessment determines whether there
is any indication that an asset or group of identical assets may have been impaired. On the basis of the
periodical internal assessment of recoverable values of the fixed assets, the management of the company is
of the view that the recoverable value 6f individual assets or group of assets as at the balance sheet date are
higher than the carrying their carrying amounts and hence there is no impairment in the value of fixed

assets.
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JEE PUMPS (GUJARAT) PRIVATE LIMITED

i Notes "2" to "27" on Financial Statements for the Year Ended 31st March 2022

NOTE 2 : SHARE CAPITAL

SR. As On As On
NO. PARTICULARS 31-Mar-22 31-Mar-21
I EQUITY AND LIABILITIES
Equity Shares
Authorised Capital 5,00,000 Shares of Rs. 10/- each at
par 50,00,000 50,00,000
Issued, Subscribed and Paid Up Capital 3,69,87,500 3,69,87,500
3698750 Equity Shares Of RS 10 each fully paid up
(Previous Year 3598750 Shares of RS. 10/ each)
3,69,87,500 3,69,87,500
Reconciliation of Number Shares Outstanding at the
beginning and at the end of the period
Outstanding as at the beginning of the period 36,98,750 35,98,750
Add: Shares issued as fully paid up for consideration in
cash - 1,00,000
Outstanding as at the end of the period 36,98,750 36,98,750
Details of Shareholder Holding 5% or More Shares in the Company
- . 0, B, - M 0,
Name of the Shareholder 31-Mar-22 o odeotal 31-Mar-21 /o o:d'rotai
No. of Shares Holding No. of Shares Holding
Prakashbhai Maganbhai Patel 17,42,875 47.12% 17,42,875 47.12%
“|Kanakben Prakashbhai Patel . 6,27,250 16.96% 6,27,250 16.96%
Dhruveshbhai Prakashbhai Patel 13,28,625 35.92% 13,28,625 35.92%
Details of Shares held by Promoters
Variance Name of the Shareholder No. of Shares No. of Shares
No. of Shares % of Total Holding No. of Shares % of Total Holding
0.00%|Prakashbhai Maganbhai Patel 17,42,875 47.12% 17,42,875 47.12%
0.00%|Kanakben Prakashbhal Patel 6,27,250 16.96% 6,27,250 16.96%
0.00%|Dhruveshbhai Prakashbhai Patel 13,28,625 35.92% 13,28,625 35.92%
NOTE 3 : RESERVE & SURPLUS
SR. PARTICULARS As on As on
NO. 31-Mar-22 31-Mar-21
I Surplus
Balance as at the beginning of the year (5,00,03,205) (5,09,57,648)
Less: GST Reconcilation Adjustment - (4,08,782)
Less:Income Tax Adjustment (13,936) -
Less: Prior period Items (10,699) (3,88,963)
Add: Profit/(loss) during the year 23,34,772 17,52,187
(4,76,93,068) (5,00,03,205)
II |Capital Reserve - 9,16,508
III |Share Premium
Balance as at last year 1,78,12,500 1,78,12,500
1,78,12,500 1,78,12,500
Total Reserves & Surplus (2,98,80,568) (3,12,74,197)




Non _Current Liabilities

NATE 4 : Long Term Borrowings
SR. PARTICULARS As on As on
NO. 31-Mar-22 31-Mar-21

I SECURED
Long Term Borrowings - Secured (A)
Term loan from SIDBI 4,52,50,976 4,94,40,790
State Bank Of India A/c 44912 93,37,306 1,37,91,098
State Bank Of India A/c 58439 42,09,190 75,60,884

5,87,97,472 7,07,92,772

(Nature of Security)*
(Guaranteed by Directors)**
Guaranteed by Others Rs.)
(Terms of repayment of term loans) ***

II |Long Term Borrowings - Unsecured (B)
From Directors 1,34,50,346 1,75,55,035
From Others 10,50,380 15,45,380
From Inter Corporate Deposits 1,67,46,000 1,67,75,600

3,12,46,726 3,58,76,015

Total Long - TernTEorrowmgs 9,00,44,198 10,66,68,787 |

* Securities

I Term Loan from SIDBI _
Primary Securities: First charge by way of hypothecation in favour of SIDBI of the plant, machinery, equipment, tools, spares, accessories and all other
assets which have been or proposed to be acquired under the project/scheme.
2.First charge by way of mortgage in favour of SIOBI of the Borrower's lease hold rights on the'immovable properties situate at block no, 407/B and
408/B, Mouje Kubadathal, Taluka Qasroi, District Ahmedabad, Gujarat, admeasuring 12671 84 sg,mt. including Factory shed, building and structure.

# COLLATERAL SECURITY is in Note NO 28 (H)

NOTE 5 : Other Non Current Liabilities

SR. As on As on
NO. PARTICULANE 31-Mar-22 31-Mar-21
Rent Deposit - 14,84,279
= 14,84,279
Current Liabilities
NOTE 6 : Short Term Borrowings
SR. As on As on
NO. PARTICULARS 31-Mar-22 31-Mar-21
I Working Capital
SECURED
A. From Banks
Loan from State Bank of India 2,92,20,903 3,07,48,121
State Bank of India (Export A/C) - 2,82,20,203 20,90,962 3,28,39,083
II. |Current Maturities of Long Term Debt
SECURED
A. TERM LOANS*
Term loan from SIDBI 33,24,992 17,50,000
State Bank Of India A/c 58439 33,36,000 25,02,000
State Bank of India A/c 44912 44,44,440 1,11,05,432 44,44 ,440
TOTAL ... ... ... 4,03,26,335 4,15,35,523

Securities
CC from State Bank of India

Primary Securities:Entire Stock, Raw material/ Stock in process/finished goods,other consumable spares and receivable of the firm.
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NOTE 7 : Trade Payables
SR. PARTICULARS As on As on
- NO. 31-Mar-22 31-Mar-21
- 1 Creditors for Goods 3,23,91,720 3,02,79,091
2 Creditors for Expenses 1,04,92,718 82,80,578
3 Creditors for Capital Expenditure 35,28,641 46,76,359
TOTAL i 4,64,13,079 4,32,36,028
Note

Trade payables are non-interest bearing and are normally settled within the normal credit period,

In absence of the identification by the company of Micro, Small and Medium Enterprise (MSME
and services. We are unable to categorize the over dues above 45 days to and interest paymen

NOTE 7.1: Trade Payables Ageing Schedule

) parties from whom the company has precured the goods

ts outstanding to MSME as on the date of balance sheet.

AS AT 31ST MARCH 2022
:g PARTICULARS 0/S for following periods from due date of payments
i Less-than 1Year 1 to 2 Years 2 to 3 Years More-than 3 Years
1 MSME
2 Others 2,45,59,548 68,21,973 27,26,850 1,23,04,709
3 Disputed Dues MSME
4 Disputed Dues Others
AS AT 31ST MARCH 2021
:g PARTICULARS O/S for following periods from due date of payments
* Less-than 1Year 1to 2 Years 2 to 3 Years More-than 3 Years
1 MSME
2 Others 2,18,01,238 72,42,981 18,83,784 1,23,08,025
3 Disputed Dues MSME
4 Disputed Dues Others
NOTE 8 : Other Current Liabilities
SR. As on As on
NO. PARTICULARS 31-03-2022 31-03-2021
B Statutory Liability
II Other Current Liability
Advances From Customers 97,28,557 56,39,016
TOTAL .. ... ... 97,28,557 56,39,016
NOTE 9 : Short-term provisions
SR. As on As on
NO. PARTICULARS 31-03-2022 31-Mar-21
I Statutory Liability
TDS Payable 3,57,902 74,944
TCS Payable 908 -
Professional Tax Payable 1,32,843 1,33,563
GST Payable 16,45,739 21,80,652
II Provision for Employee Benefits 22,77,062 27,07,745
III |Others
Unpaid expenses 1,02,74,712 75,01,208
Audit Fees payable 60,000 55,000
TOTAL .. ... ... 1,47,49,166 1,26,53,112
NOTE 11 : Other non-current assets
SR. PARTICULARS As on As on
NO. 31-Mar-22 31-Mar-21
1 Long Term Deposits 43,79,352 44,68,352
TOTAL ... ... ... 43,79,352 44,68,352
NOTE 12 : Deferred Tax Assets
SR. PARTICULARS As on As on
NO. 31-Mar-22 31-Mar-21
Opening Balance 1,50,69,000 1,63,68,000
Deferred Tax Assets to be provided for the current year as (1,59,000) (12,99,000)
Balance carried forward to Balance Sheet 1,49,10,000 1,50,69,000
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Current Assets

NOTE 13 : Inventories

2%

~SR. PARTICULARS As on As on
NO. 31-Mar-22 31-Mar-21
I -Inventories taken as Physically verified, valued and certified by the management of the company
1 Stock of Work in Progress 63,22,018 2,44,40,000
2 Stock of Raw Material 5,55,79,016 3,00,63,000
3 Stock of Finished Goods 1,34,91,641 86,81,000
TOTAL ... ... ... 7,53,92,675 6,31,84,000
NOTE 14 :Trade Receivables
SR. PARTICULARS As on As on
NO. 31-Mar-22 31-Mar-21
1 Unsecured But Considered Good
Outstanding for a period Not Exceeding Six Months 1,98,89,863 2,15,89,162
Outstanding for a period Exceeding Six Months 1,39,66,533 2,35,31,352
(From the date from which they became due for payment)
TOTAL ... ... ... 3,38,56,396 4,51,20,514
NOTE 14.1: Trade Receivables Ageing Schedules
3: AS AT 31ST MARCH 2022 Opening Balance
Undisputed Undisputed Trade i Disputed Trade
7 i Disputed Trade .
" . Trade Recievables - < Recievables -
0/S For Following Periods From Due Date of Payments Récievables - Considered i I:z;:;waﬂlgs-oc' Considerad
Considered Good Doubtful ansicerec.9o Doubtfull
1 Less-than 6 months 1,98,89,863 - - -
2 Less-than 6 months - 1 Year 18,47,552 - - -
3 1to 2 Years 4,86,051 - - -
4 2 to 3 Years 1,20,257 - - -
5 More-Than 3 Years 1,15,12,674 - - -
Opening Balance
SR. AS AT RASTMAREN 2024 0/S for following periods from due date of payments
NO. 5 2 .
Undisputed Undrs_puted Trade Disputed Trade Dlsp_uted Trade
0/$ For Following Periods From Due Date of Payments Trade Recievables - Receivables- Reclavables -
Recievables - Considered Considered Good Considered
Considered Good Doubtful Doubtfull
1 Less-than 6 months 2,16,47,892 - - -
2 Less-than 6 months - 1 Year 20,88,267 - - -
3 1to 2 Years 74,80,385 - - -
4 2to 3 Years 15,30,420 - - -
5 More-Than 3 Years 1,23,73,550 - - -
NOTE 15: Cash & Cash Equivalent
SR. As on As on
NO. PARTICULARS 31-Mar-22 31-Mar-21
1 Balance with Banks
In Current Accounts 2,83,843 5,36,891
2 Cash on Hand 20,49,726 20,42,459
Less: FD having maturity more than 12 Months & -
Total (a+b) 23,33,569 25,79,350
FOR, JEE PUMPS (51
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NOTE 16 : Short Term Loans and Advances
SR. PARTICULARS As on As on
= NO. 31-Mar-22 31-Mar-21
+ Other Loans and Advances
I Doubtful
Advances to Suppliers ( Refer Note number 28 (G) ) 30,70,000 59,40,963
11 Considered Good
Advances to Suppliers 49,48,284 36,52,700
Advances to Releted Parties 48,71,165 49,05,165
Other Advances 36,37,737 1,34,57,185 33,24,366 1,18,82,231
TOTAL ... v oo 1,65,27,185 1,78,23,194
NOTE 16.1 : Details Of Loans & Advances To Promoters, Directors, Kmps And Related Parties
Amount of Loan or Advance in the % to Total Loans & Advances in the
SR. PARTICULARS nature of Loan Outstanding nature of Loan
NO. As On As On
31-03-2022 31-03-2021 31-03-2022 31-03-2021
1 Promoters - -
2 Directors . -
3 KMPs - -
4 Related parties 48,71,165 49,05,165
NOTE 17 : Other Current Assets
SR. PARTICULARS As on As on
NO. 31-Mar-22 31-Mar-21
1 Balance with Government 3,15,924 3,89,366
2 Investment
Mutual Fund units of SBI (Pledged) 18,00,000 18,00,000
3 Fixed Deposit-State Bank Of India 50,000 -
4 Prepaid Insurance 1,03,387 91,770
TOTAL ... ... ... 22,69,311 22,81,136
NOTE 17.1 : Other Current Assets
. SR. PARTICULARS As on As on
NO. 31-Mar-22 0-Jan-00
A. Quoted Investments
Mutual Fund units of SBI (Pledged) 18,00,000 18,00,000
[TOTAL ... ... ... 18,00,000 18,00,000
NOTE 18 : Revenue from Operations
SR. As on As on
NO. i e 31-Mar-22 31-Mar-21
Sales
1 Net Sales 14,96,48,297 11,22,64,761
14,96,48,297 11,22,64,761
Sale of Products Comprises
(Information to be given in respect of items constituting more
than 10% of the value)
Pump 3,04,83,637 -
Centrifugal Process Pump - 1,30,58,?58
TOTAL ... ... ... 14,96,48,297 11,22,64,761
NOTE 19 : Other Income
SR. PARTICULARS As on As on
NO. 31-Mar-22 31-Mar-21
1 Interest income 1,65,101 -
2 Miscellaneous income’ 9,938 1,79,890
3 Dutydrawback income 41,038 12,212
4 Rent Income 10,15,000 16,00,000
5 Interest Subsidy received (SIDBI) 9,983,645 1,01,89,773
6 Foreign exchange gain - (1,288)
7 Freight & Packing 3,37,461 -
TOTAL ... ... ooe 25,62,183 1,19,80,587
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NOTE 2

0 : Cost Of Materials Consumed

SR. PARTICULARS As on As on
. NO. 31-Mar-22 31-Mar-21
i Opening Stock of Raw Materials 3,00,63,000 2,94,15,000
Local Purchase of Raw Materials 9,57,25,259 6,44,78,858
12,57,88,259 9,38,93,858
Less: Closing Stock of Raw Materials (5,55,79,016) (3,00,63,000)
7,02,09,242 6,38,30,858
TOTAL ... ... ... 7,02,09,242 6,38,30,858
Total Material Consumed
Details of Material Consumed
(Information to be given in respect of items constituting more
than 10% of the value)
Bearing 1,29,15,582 1,13,75,489
CI Casting 1,04,91,610 N.A.
NOTE 21 : Variation In Inventories Of Finished Goods And Work In Process
SR. PARTICULARS As on As on
NO. 31-Mar-22 31-Mar-21
Closing Stock of Work in Progress & Finished Goods 1,98,13,659 3,31,21,000
Less: - Opening Stack of Work in Progress & Finished Goods 3,31,21,000 3,57,81,250
Variation of Stock 1,33,07,341 26,60,250
NOTE 22 : Manufacturing Expenses
SR. PARTICULARS As on As on
NO. 31-Mar-22 31-Mar-21
Manufacturing Expenses
1 Stores Consumed 1,76,273 4,18,865
2 Power and Fuel Expenses 24,70,726 20,32,282
3 Factory Expenses
-Plant and Machinery 1,85,699
-Factory Building 6,71,131 8,56,830 15,41,555
4 Job Work Expense 49,51,959 35,80,480
TOTAL ... ... ... 84,55,788 75,73,183
NOTE 23 : Employee Emoluments
SR. PARTICULARS As on As on
NO. 31-Mar-22 31-Mar-21
Employee Benefit expenses
1 Salaries and wages(Including Allowances) 1,60,47,519 1,22,58,141
2 Contribution to Various Fund 3,19,462 6,50,827
3 Staff welfare expenses 1,93,343 62,441
1,65,60,324 1,29,71,409
Director's Remuneration
1 Mr. Prakashbhai Maganbhai Patel 18,00,000 16,50,000
2 Mrs. KANAKBEN PRAKASHBHAI PATEL - =
18,00,000 16,50,000
TOTAL ... ... ... 1,83,60,324 1,46,21,409
NOTE 24 : Finance Cost
SR. PARTICULARS As on As on
NO. 31-Mar-22 31-Mar-21
Finance Cost
1 Interest to Bank and finance companies 1,20,90,228 1,36,91,724
2 Bank Charge 75,257 26,929
3 Loan renewal & processing charges 1,47,500 3,38,878
4 Other Interest 56,691 18,026
TOTAL ... ......(A+B) 1,23,69,676 1,40,75,557
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NOTE 25 : Depreciation & Preliminary Exp W/off

~ SR. PARTICULARS As on As on
=NO. 31-Mar-22 31-Mar-21
. Depreciation & Preliminary Exp W/off
1 Depreciation 96,20,183 1,06,43,854
2 Pre-Operative Expenditure - -
TOTAL ... ... ..(A+B) 96,20,183 1,06,43,854
NOTE 26 : Administrative & Selling Expenses
SR. PARTICULARS As on As on
NO. 31-Mar-22 31-Mar-21
Administrative Expenses
1 Conveyance, Vehicle & Travelling Expenses 16,38,406 12,15,860
2 Stationery, Printing, Postage & Telephone Expenses 4,25,696 8,17,474
3 Insurance premium 2,12,568 2,18,954
4 Legal & Professional Charges 10,07,829 10,24,271
5 Statutory Audit Fees 60,000 55,000
6 Rent Rates & Taxes 63,333 -
& Repairing and Maintenance Expenses 2,71,774 3,40,324
8 Water Charges 22,904 14,560
9 Sundry Balances W/off (Net) 98,70,094 11,85,455
10 |Other Expenses 13,56,355 15,15,052
1,49,28,958 63,86,951
elling & Distribution Expenses !
1 Advertisment Expenses 3,60,867 10,54,931
2 Freight Qutward 6,35,051 -
3 Sales Promotion Expenses 4,68,848 3,47,168
4 Transportation Exps. 10,00,429 -
24,65,195 14,02,099
[TOTAL ... ... ..(A+B) 1,73,94,154 77,89,050
NOTE 26.1: AUDITOR'S REMUNERATION ;
SR. Current Year Previous Year
NO. PARTICULARS Amount RS. Amount RS.
Auditor's Remuneration comprises of
1 Audit Fees 60,000 55,000
2 Other Services = =
3 Reimbursement of out of pocket expenses = -
TOTAL ..... 35,000 30,000
NOTE 27: EARNINGS PER SHARE
SR. Current Year Previous Year
NO. PARTICULARS Amount RS. Amount RS.
Profit after Tax 23,34,772 17,52,187
Weighted-Average number of equity shares 36,98,750 36,98,750
Nominal Value of equity share ' 10 10
Diluted Earnings per share of Rs 0.63 0.47
-~ 7 ST ‘;P:I
FOR, JEE PUMPS (GU3.) PVT. LTD. g
p
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Note : 28 : ADDITICNAL INFORMATION

(A) :Contingent liabilities & tommittements.

Year ended
Year ended
Particulars March
31,2022 March 31,2021
a) Contingent Liabilities
-Amaunt due to SBI a@s recompense expense 4,40,822 s
-Demand for payment of VAT for the FY 201314 and 2015-16 against which no amount has
been depoesited wilh jaspective authorites B,44,57¢ 8,44,570
-Demand for payment of CST for the FY 2013-14 and 2015-16 and 2017-18 against which no
amount has been deposited with respective authorites 9,59,132 9,59,132
v 1,85,000 2,62,867
-Bank Guarantee
TOTAL Rs, >>> 24,29,523 20,66,568
(B) Earnings in Forelgn Currency :
Year ended
; Year ended
Particulars March
. 31,2022 March 31,2021
i) Export of goods calculated on F.O.B. Basls 31,91,777 8,30,394

(C) : Related Party Disclosures::
As per AS- 18 “Related Party Disclosures”
1. List qf Related parties

issued by the ICAI, the disclosure of transactions with relate parties as defined in the accounting standard

Key Management Personnel Relatives of Key Management Persgnnel

Asscciate Concerns/ Entitles In which
managerial personnel/ relative of key
managerial personnel have significant influence:

Prakashbhai Maganbhai Patet
Dhruvesh Prakashbhai Patel
Kanakben Prakashbhai Patei

Maganbhai Ramjibhai Patel
Prakashbhai Maganbhai Patel
Dhruveshbhai Prakashbhai Patel
Brijleshbhal Maganbhai Patel
Kanakben Prakashbhai Patel

Jay Ambe Engineering Enterprise {Proprietorship)
Shreeji Industries

2. Transaction with Related Parties

Nature of Transaction Name of the Party 31-Mar-22 31-Mar-21
. - Prakashbhal Maganbhal Patel 18,00,000 16,50,000
Director Remuneration
Dhruvesh P, Patel - 2,17,350
Fiirchdsa ot aoouE Shreejl Industries 8,71,409 -
Jay Ambe Englneering Enterprise 63,679 -
Sale of Goods Jay Ambe Engineering Enterprise 7,63,554 -
Rent Expense Dhruvesh P. Patel - 7,70,900
Prakashbhai Maganbhai Patel 4,44,374
‘Loan Taken Dhruvesh Prakasnbhai Patel 6,60,000 -
Brijleshbhai Maganbhai Patel 1,90,000 -
Prakashbhai Maganbhai Patel 35,99,063 15,05,000
Loan Repaid Dhruvesh Prakashbhai Patel 16,10,000 8,11,750
Brhjieshbhai Maganbhat Patel 6,85,000 14,40,000
Prakashbhai Maganbhai Patel 96,60,293
Outstanding Balances as at the year Dhr sesh Prakashbhai Patel 32,62,343
end Brijieshbhai Maganbhai Patel 10,50,380
Prakashbhai Maganbhai Patel (HUF) 5,27,710
Kanakben Prakashbhai Patel 20,000 24,92,030
5 Maganbhai Ramjibhai Patel 3,21,000 10,82,100
Loan Given
Dhruvesh Prakashbhai Patel 1,50,000
Jay Ambe Engineering Enterprise (Praprietorship) - 22,95,000

FOR, JEE PUMPS (GUJ.) PVT. LTD.
} = & J-—-)"J #-_.;;—.
DIRECTOR
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(D) : Utilisation Of Borrowed Funds And Share Premium:

(a) During the year, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or|
kind of funds) by the company to or in any persons or entities, including foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any guarantee, any security or the like on behalf of the
Ultimate Benificiaries.

(b) During the year, no funds have been received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly lend or invest in other persons or
entities identified In any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, any
security or the like on behalf of the Ultimate Benificiaries.

(E) : Taxes on Income:

Taxes on income comprises of current tax and deferred tax. Taxes on income have been determined hased on the tax rates and tax laws that have
been enacted or substantively enacted by the balance sheet date. Deferred income taxes are determined for future consequences attributable to timing
differences between financial determination of income and income chargeable to tax as per the provisions of Income Tax Act, 1961, Deferred tax
liability has been worked out using the tax rate and tax laws that were in force as on the date of balance sheet and has not been discounted to its
present value.

Minimum Alternative Tax (MAT) is recognized as an asset only when, and to the extent there is convincing evidence that the company will pay normal
income tax during the specific period. If the MAT credit becomes eligible to be recognized as an asset in accordance the recommendations contained in
the Guidance note issued by ICAI, the said is created by the way of credit to the statement of Profit & Loss & shown as MAT credit entitlement.

(H) :Provisions, Contingent Liabilities and Contingent Assets:

The Company recognises a provision when there is a present obligation as a result of a past event that probably requires an outflow of the Company's
resources embodying economic benefits and a reliable estimate can be made of the amount of the obligation. A disclosure of contingent liabilities is|
made when there is a possible obligation that may, but probably will not, require an outflow of resources. As a measure of prudence, the contingent
assets are not recognised.

(I) :Prior Period Items: ‘
Prior period expenses have been adjusted to the carrying amount of surplus of Statement of Profit & Loss,

(J) :MSME:

The company has yet to initiate the process of obtaining confirmations from suppliers as to their status as Micro, Small or Medium Enterprise registered
under the applicable category as per the provisions of the Micro, Small and Medium Enterprises (Development) Act, 2006 (MSMED Act, 2006). In
absence of the relevant information as to the status of the suppliers, the balance due to Micra, Small and Medium Enterprises and interest due to them
if any as per the provision of the Micro, Small and Medium Enterprises (Development) Act, 2006 (MSMED Act, 2006) could not be disclosed or|
provided,

(F)

In the opinion of the Board of Directors, Current Assets & Loans and Advances have a value on realisation in the ordinary course of business equal to
the amount at which they are stated in the balance sheet. In the opinion of the Board of Directors, claims receivable against property/goods are
realizable as per the terms of the agreement and/or other applicable relevant factors and have been stated in the financial statements at the value
which Is most probably expected to be realized.

(G)

The company has failed to provide balance confirmation from some of the parties for Unsecured Loans, Sundry Creditors, Sundry Debtors and parties
to whom loans/advance have been granted. All other balances of debtors and creditors, loans and advances and unsecured loans are subject to
confirmation and subsequent reconciliation, if any. As per Note Number 16 seme advances are considered doubtful advances as the company had
failed to provide any confirmation/proof related to such advances and they are outstanding for more than reasonable time.

(H) Collateral security:

1.Term loan from SIDBI:

- Extension of first charge by way of hypathecation in favour of SIDBI of all the Borrower's movables, (save and except book debts) including the
movables, plant, machinery, machinery spares, tools & accessories, office equipments, computers, furnitures and fixtures.

- First charge by way of mortgage in favour of SIDBI of all the immovable properties of Smt. Kanakben Prakashbhai Patel and Shri Prakashbhai
Maganbhai Patel, both present and future, situate at block no. 407/B and 408/B, Mouje Kubadathal, Taluka Oasroi, District Ahmedabad, Gujarat,
admeasuring 126tf'84 sq.mt.

- First charge by way of mortgage in favour of SIDBI of all immovable properties of Smt. Kanakben Prakashbhai Patel, both present and future,
situated at flat No. B4, first floor,Shantidayal Apartment, Devansh Co-op Housing Society Limited, Gurukul Road, Ahmedabad,

- First charge by way of mortgage in favour of SIDBI of all immovable properties of Shri  Prakashbhai Maganbhai Patel, both present and future,
situated at flat No. 206, second floor, Block B, Shri Narayan Status, Solagam Road, Sola, Ahmedabad,

- First charge on FDR worth Rs 50 lakh in the name of the borrower/promoters. The borrower shall arrange for noting of SIDBI's lien on SBI FDR.

(1)

The previous year's figures have been reworked, regrouped and reclassified wherever necessary so as to make them comparable with those of the
current period.

(3)
Paise are rounded up to the nearest of rupee. The negative figures have been shown in brackets.
FOR AND ON BEHALF OF THE BOARD - f‘A_S‘,',I?ER_‘(‘)yR REPORT OF EVEN DATE

OR;/A.D'BHRAHMBHATT & CO.
CHARTERD ACCOUNTANTS
FIRM REGE. NO. 0136873W

JEE PUMP (GUJARAT) PRIVATE LIMITED

D TR DA
Fi R, JEE PUMPS |

o 1

DIRECT
PRAKASHBHAI M PATEL KANAKBEN P'PATEL
DIN:00940477 DIN :09494678
(DIRECTOR) (DIRECTOR)

PLACE: AHMEDABAD
DATE: 02nd September,2022
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